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§210.11-03

paragraph (c)(2)(i) above if the most re-
cent twelve-month period is more rep-
resentative of normal operations.

[47 FR 29837, July 9, 1982, as amended at 50
FR 49533, Dec. 3, 1985; 74 FR 18616, Apr. 23,
2009]

§210.11-03 Presentation of financial
forecast.

(a) A financial forecast may be filed
in lieu of the pro forma condensed
statements of income required by
§210.11-02(b)(1).

(1) The financial forecast shall cover
a period of at least 12 months from the
latest of (i) the most recent balance
sheet included in the filing or (ii) the
consummation date or estimated con-
summation date of the transaction.

(2) The forecasted statement of in-
come shall be presented in the same de-
gree of detail as the pro forma con-
densed statement of income required
by §210.11-02(b)(3).

(3) Assumptions particularly relevant
to the transaction and effects thereof
should be clearly set forth.

(4) Historical condensed financial in-
formation of the registrant and the
business acquired or to be acquired, if
any, shall be presented for at least a
recent 12 month period in parallel col-
umns with the financial forecast.

(b) Such financial forecast shall be
presented in accordance with the
guidelines established by the American
Institute of Certified Public Account-
ants.

(c) Forecasted earnings per share
data shall be substituted for pro forma
per share data.

(d) This rule does not permit the fil-
ing of a financial forecast in lieu of pro
forma information required by gen-
erally accepted accounting principles.

FORM AND CONTENT OF SCHEDULES

general
§210.12-01 Application of §§210.12-01
to 210.12-29.

These sections prescribe the form and
content of the schedules required by

17 CFR Ch. Il (4-1-11 Edition)

§§210.5-04, 210.6-10, 210.6A-05, and 210.7-
05.

[69 FR 65637, Dec. 20, 1994]
§§210.12-02—210.12-03 [Reserved]

§210.12-04 Condensed financial infor-
mation of registrant.

(a) Provide condensed financial infor-
mation as to financial position, cash
flows and results of operations of the
registrant as of the same dates and for
the same periods for which audited
consolidated financial statements are
required. The financial information re-
quired need not be presented in greater
detail than is required for condensed
statements by §210.10-01(a) (2), (3) and
(4). Detailed footnote disclosure which
would normally be included with com-
plete financial statements may be
omitted with the exception of disclo-
sures regarding material contin-
gencies, long-term obligations and
guarantees. Descriptions of significant
provisions of the registrant’s long-term
obligations, mandatory dividend or re-
demption requirements of redeemable
stocks, and guarantees of the reg-
istrant shall be provided along with a
five-year schedule of maturities of
debt. If the material contingencies,
long-term obligations, redeemable
stock requirements and guarantees of
the registrant have been separately
disclosed in the consolidated state-
ments, they need not be repeated in
this schedule.

(b) Disclose separately the amounts
of cash dividends paid to the registrant
for each of the last three fiscal years
by consolidated subsidiaries, uncon-
solidated subsidiaries and 50 percent or
less owned persons accounted for by
the equity method, respectively.

[46 FR 56180, Nov. 16, 1981, as amended at 57
FR 45293, Oct. 1, 1992]

§210.12-05—210.12-08 [Reserved]
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